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known to the town of Liibeck that this delay must
not be Imputed to it as a fault, that the times were
not favourable to saving, that the annual expenses
of the Steelyard amounted to eight hundred pounds
sterling, and that other sums no less high had to
be expended by it, in maintaining the factories at
Lynn and Boston. The memorandum went on to
explain that, if the English establishments were not
kept in good repair, they would become forfeit to
the English Crown. Then, again, the Hansa taxes
had grown so heavy that no one could bear them.
If the Diet wished, the Steelyard would be quite
ready annually to send its accounts to Liibeck for
revision, in accordance with the ancient usage, which
however did not seem very firmly established ; but,
on the other hand, they would prefer not to act thus,
since they feared lest their account-books should fall
into the hands of their enemies, who by inspecting
them, would gain an undesirable insight into Han-
seatic commerce, and might thus perchance despoil
them of their last privileges. The memorandum
winds up by saying, that the Steelyard would feel
greatly obliged if the League would refrain in future
from making demands for pecuniary help in times
of public difficulty.

If this was not the language of insubordination,
it is difficult to say what else would be. Whither
had vanished the blind obedience which the League
had ever exacted, and till now obtained from all its
members, and which was the source of its greatness
and strength ?

Whether all that was stated by "the Steelyard In